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TERMS AND CONDITIONS OF TERM DEPOSIT
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. CCU Commercial Bank Plc. (the Bank) will issue a Certificate of Term Deposit for each term deposit placed with the Bank. The certificate is the evidence of the deposit only and it

must not be used as a commercial paper, transferable, or as collateral with other financial institution.

. Interest to be paid to the client is subject to withholding tax and other taxes in accordance with the Laws and Regulations in force.

. Fund made available upon maturity date during business days only.

. Premature withdrawal of the deposit, if allowed, shall be at the Bank's sole discretion and the client will not receive the full interest as stated in this certificate.

. Ifthe certificate is lost, the client shall inform the Bank immediately by writing to the nearest Bank’s branch or office.

. The certificate shall be presented and returned to the Bank when making withdrawal.

. In case the account holder chooses automatic rollover, and upon the arrival of the maturity date, in case the account holder does not give written instruction to the Bank to change the

terms, the term deposit shall be successively renewed for the same period at the Bank’s prevailing rate at the time of renewal.

. For Monthly Growth Term Deposit Account, in case that the client requests to make redemption before the maturity date, the client agrees to return the monthly paid interest and

authorizes the Bank to deduct from the client account.

. The Bank reserves all rights, at its sole discretion, to change any term conditions without prior notice to the client.
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